
 

 

EXHIBIT A 

 

Event Notice 

 

The County certifies that none of the event notices have occurred with respect to the Bonds: 

 

(1) Principal and interest payment delinquencies. 

(2) Non-payment related defaults, if material. 

(3) Unscheduled draws on debt service reserves reflecting financial difficulties. 

(4) Unscheduled draws on the credit enhancements reflecting financial difficulties. 

(5) Substitution of credit or liquidity providers or their failure to perform. 
(6) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final determinations of taxability, 

Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or determinations with respect to the tax status of the Bonds, 

or other material events affecting the tax status of the Series 2019 Bonds. 

(7) Modification to rights of bondholders, if material. 

(8) Bond calls, if material, and tender offers. 

(9) Defeasances; except for defeasance of the 2026 through 2029 maturities of the County’s Series 2014 General 

Obligation Road and Bridge Bonds, as evidenced by the Notice of Defeasance posted to EMMA on January 21, 2021. 

(10) Release, substitution or sale of property securing repayment of the Series 2019 Bonds, if material. 

(11) Rating changes. 

(12) Bankruptcy, insolvency, receivership or similar event of the County1. 

(13) The consummation of a merger, consolidation, or acquisition involving the County or the sale of all or substantially all 
of the assets of the County, other than in the ordinary course of business, the entry into a definitive agreement to undertake such an 

action or the termination of a definitive agreement relating to any such actions, other than pursuant to its terms, if material. 

(14) Appointment of a successor or additional trustee or the change of name of a trustee, if material. 

(15) Incurrence of a financial obligation  of the obligated person, if material, or agreement to covenants, events of default, 

remedies, priority rights, or other similar terms of a financial obligation of the Issuer, any of which affect security holders, if material; 

with the exception of the issuance of the County’s Series 2021A Taxable General Obligation Refunding Bonds, the County’s 

Series 2020 General Obligation Public Improvement Bonds and the County’s Series 2020B Taxable General Obligation Note.  

(16) Default, event of acceleration, termination event, modification of terms, or other similar events under the terms of a 

financial obligation2 of the obligated person, any of which reflect financial difficulties. 

 

MADISON COUNTY, MISSISSIPPI 

 
BY: ______________________________________ 

 

Title: ______________________________________  

 

Dated: ____________________________________ 

                                                
1

 For the purposes of the event identified in subparagraph (b)(5)(i)(C)(12) of the Rule, the event is considered to occur when any of the following occur: the appointment 

of a receiver, fiscal agent or similar officer for an obligated person in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under state or federal law 

in which a court or governmental authority has assumed jurisdiction over substantially all of the assets or business of the obligated person, or if such jurisdiction has been 

assumed by leaving the existing governing body and official or officers in possession but subject to the supervision and orders of a court or governmental authority, or 

the entry of an order confirming a plan of reorganization, arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over 

substantially all of the assets or business of the obligated person. 

2
 For purposes of the events identified in subparagraphs (b)(5)(i)(C)(15) and (16) of the Rule, the term "financial obligation" is defined to mean a (A) debt obligation; (B) 

derivative instrument entered into in connection with or pledged as security or a source of payment for, an existing or planned debt obligation; or (C) a guarantee of (A) 

or (B). The term “financial obligation” does not include municipal securities as to which a final official statement has been otherwise provided to the MSRB consistent 

with the Rule. Numerous other terms contained in these subsections and/or in the definition of “financial obligation” are not defined in the Rule; SEC Release No. 34-

83885 contains a discussion of the current SEC interpretation of those terms. For example, in the Release, the SEC provides guidance that the term "debt obligation" 

generally should be considered to include only lease arrangements that operate as vehicles to borrow money. 


